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EXPERIENCE: 

1988-Present Associate Professor of Finance, Auburn University.  Teaching 
responsibilities include upper level corporate finance courses, including 
junior/senior level Corporate Finance, Investments and Financial Strategy, 
as well as the M.B.A. level Advanced Investments.  Student evaluations 
have been consistently above average. 

Received the Outstanding Teaching Award in the College of Business for 
the Department of Finance, 1996, 1998, and 2010. 

Received the Professor of the Year Award for teaching presented by the 
Student Chapter of the Financial Management Association at Auburn 
University for 1992, 1996, 1997, 1998, 2001, 2002, 2004, 2005, 2007, 
2011, 2012, and 2013. 

Recognized by the Auburn University Panhellenic Council as an outstanding 
professor, 1997. 

1985-1988 Teaching Assistant/Assistant Lecturer/Research Assistant, Course 
Coordinator, Texas A&M University.  Teaching responsibilities included 
junior/senior level Corporate Finance and Personal Finance.  Student 
evaluations were above average. 

1982-1984 Instructor, Moorhead State University.  Teaching responsibilities included 
junior/senior level Corporate Finance, Investments, Portfolio Theory, 
Banking Policy, and Personal Finance. Student evaluations were above 
average. 

EDUCATION: 

1984-1988 Ph.D. Finance, Texas A&M University 
   Major area: Finance 
   Minor area: Statistics 
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1981-1982 M.B.A., University of Minnesota 
   Major area:  Finance     
1976 -1980 B.A., Jamestown College 
   Major areas:  Business Administration and History/Political Science 
   Graduated Magna Cum Laude 
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PAPERS PRESENTED AT CONFERENCES: 

  Jensen, M. R. H. & Jahera, J. S. (2019). Does Investing in Private Securities Make Sense for 
Mutual Funds? Paper presented at the Academy of Economics and Finance Annual 
Meeting, St. Petersburg, Florida. 

  Jensen, M. R. H., Marshall, B. B. & Jahera, J. S. (2017). What is the Best Exit Strategy for 
a Private Firm: IPO or Sale?  Paper presented at the Academy of Economics and Finance 
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Does it Make Sense for Individual Investors?  Paper presented at the Academy of 
Economics and Finance Annual Meeting, Jacksonville, Florida. 



  Jensen, M. R. H., Marshall, B. B & Jahera, J. S. (2014, April).  Company for Sale: Public or 
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  Jensen, M. R. H., Marshall, B. B & Jahera, J. S. (2014, February).  Community Banks, the 
JOBS Act and Going Dark:  An Empirical Assessment.  Paper presented at the Academy 
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Performance of Firms Making Special Dividends.  Paper presented at the Financial 
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Pugh, W. N., & Jensen, M. R. H.  (1999, October).  Analyzing divestitures in the electric 
utility industry.  Paper presented at the Financial Management Association Meeting, 
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Crutchley, C. E., Hudson, C. D., & Jensen, M. R. H.  (1998, April).  Determinants of 
underperformance following seasoned equity offering.  Paper presented at the Eastern 
Finance Association Meeting, Williamsburg. 

Pugh, W. N., & Jensen, M. R. H.  (1998, November).  Analyzing divestitures in the electric 
utility industry.  Paper presented at the Auburn Policy Research Center Board of 
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utility industry:  The response to deregulation.  Paper presented at the Financial 
Management Association Meeting, Chicago.   
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Crutchley, C. E., Jensen, M. R. H., Jahera, J. S., & Raymond, J. E.  (1995, October).  The 
simultaneity of the dividend decision.  Paper presented at the Financial 
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Crutchley, C. E., Jensen, M. R. H., & Lange, D. R.  (1995, November).  Can CalPERS 
activism improve corporate performance?  Paper presented at the Southern 
Finance Association Meeting, Sarasota. 

Pugh, W. N., Jensen, M. R. H., & Hand, J. H.  (1995, November).  Factors contributing to 
the cancellation of equity offerings.  Paper presented at the Southern Finance 
Association Meeting, Sarasota. 

Crutchley, C. E., Jensen, M. R. H., & Jahera, J. S.  (1994, October).  Institutional 
ownership and dividends:  An empirical analysis.  Paper presented at the 
Financial Management Association Meeting, St. Louis. 

Pugh, W. N., Jensen, M. R. H., & Tole, T. M.  (1994, November).  Informational versus 
price-pressure effects:  Evidence from electric utility offerings.  Paper presented 
at the Southern Finance Association Meeting, Charleston. 



Jahera, J. S., Jensen, M. R. H., & Crutchley, C. E.  (1994, November).  A characteristic 
analysis of institutional holdings.  Paper presented at the Southern Finance 
Association Meeting, Charleston. 

Jensen, M. R. H., & Pugh, W. N.  (1994, November).  Analyzing the market reaction to 
equity offers by NASDAQ firms.  Paper presented at the Southern Finance 
Association Meeting, Charleston. 

Jensen, M. R. H., Hudson, C. D., & Sullivan, M. J.  (1993, October).  Should managers' 
shelf register secondary offerings?  Paper presented at the Financial Management 
Association Meeting, Toronto. 

Jensen, M. R. H., & Pugh, W. N.  (1993, October).  Cancelled equity offerings of 
NASDAQ firms.  Paper presented at the Financial Management Association 
Meeting, Toronto.   

Jensen, M. R. H., Crutchley, C. E., & Hudson, C. D.  (1993, November).  Market reaction 
to equity offer reasons:  What information do managers reveal?  Paper presented 
at the Southern Finance Association Meeting, New Orleans. 

Pugh, W. N., Jensen, M. R. H., & Tole, T. M.  (1993, November).  The effect of new 
common stock issues on the market price of utilities' common stock and utilities' 
cost of capital.  Paper presented at the Southern Finance Association Meeting, 
New Orleans. 

RESEARCH AWARDS: 

Won a Utility Research Grant from the Auburn Utilities Research Center, Summer 1991, 
1996, 1998, and 2000. 

Won the Summer Research Grant from the Auburn Finance Department, 1991, 1993, and 
1994. 

OTHER SCHOLARLY ACTIVITIES: 

Served as referee for The Financial Review, Journal of Financial Research, Financial 
Management, Journal of Economics and Finance, Journal of Economics and Business, 
Financial Services Review, Journal of Financial Education, International Review of 
Economics and Finance, Managerial Finance and The Quarterly Review of Economics and 
Finance. 

Served as Faculty Advisor to Auburn University's Student Chapter of the Financial 
Management Association, 1991-2013.  The chapter was selected as an FMA Superior 
Chapter for the 1994-1995, 1995-1996, 1996-1997, 1997-1998, 1998-1999, 1999-2000, 
2000-2001, 2001-2002, 2002-2003, 2003-2004, 2004-2005, 2005-2006, 2006-2007, 



2007-2008, 2008-2009, 2009-2010, and the 2011-2012 academic years.  The chapter also 
received the "Silver Club" status for its membership development activities. 

Served as Faculty Advisor for the Sterne, Agee, and Leach, Inc. student Investment club, 
2000-2011.  The Investment club won first place in the University competition for the 2003-
2004 academic year. 

  Served as Graduate Program Officer for the MS in Finance for the past 4 years. 
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